$ XI XWV

,FHH &UHDP 6 RHDO+ LJ KQJ KW

2Q-XO WWHO HP EHUKIS 0 IQVAI KRWMG DQ,FH &UHDP 6RADAQWH 1 DWH VR KHS FHBEUWDWM WH
EIWGD. Rl RXUFRXQM ,FHRHDP ®WRI WRSSIQIV DQG SUHWWHY' Z HH RITHUHG DV Z HODVUHG Z KW DQX
EGHO 0 V 7KHHYHQAZ DV Z HQUHAHYHG DQG LV D GHIIQW SRWELOW |RUD UHSHDWCH W HDURQ- XO W

7KDQWWR HYHY RCGH Z KR HQR\ HG WH WHDW DQG D \VSHADOMKDQN WR WH 0 HP EHUKLS 0 LOVAI Z KR
KHSHG P D\H WLV \SHADOF RVSMEQW 71P H D VIXFFHW

+ RVSIMZOWV LQWH 1 DWH DIMUWH VHEH L D VSHADOAP H | RURXUFKXURK DQG IMIEN MD BRI
SDWASDWRQVR P DNH IMD VXFFHW 3BDVH FRUGHUFRQAIEXWY)  7KHUH DUH P DQ. Z D VR SDWASDM \XF
DV&DUROH IMRP P HQARQVIQWH EX@MD HYHQD SDANDIHRI 2 UHRVRU\ RXUJ UIDQGP RWHUV FRARQXFDN |
&DURGGRHV D | DQWAE NRE FRRUGICDWMY) \WH + RVSIMEOW WP H \R Il \ RX FDQEDNH SRXUFRIIHH RUSXUKDW-
DSDANRU2 UHRV MWBMKHUNQRZ RUMJ QXS IQWH 1 DWH  &RQEPNDIRCDN  FDUR@ JP DIGFRP RU




6 XP P HU&HBEWARQV

&HBEWDAQ) D 6SHADXD IBMRQH

/ 3 &Z DV GHD KWIG VR FHBEWDWM WH J UDGXDARQRI ( P HOUGP W IURP + LORQ + HDG 3UHSDUDWRY + LI K
6FKRRAGXUQJ ZRUKIS RQO D\ WW7KLVIP SRUEQADAKIHYHP HOAP DN WKH FX® LCDWRQRI \ HDW/RI
KOG Z RIN GHAFDWRQ DQG SHYHYHWDQRH (P HDUZ DVUHRI Q] HG Z IWC UHP DN \E\ 5 HYHUHQG

- RKQURQDQG ( @HU ( @IQH %DQGD +HZ DVJ LIWG DP RQRIWP P HG/ 3& EOQN MDQG WWKILWDQG Z D
JUHHWG Z DP © E\ DOBUHVHOAGXUQ) KRVSIMION WP H KHE [Q KLV KRQRU

© HIYHWDON WR * RG IRUJ XIGIQJ (P HDUWURXJ KRXWIMLY BXUH  DQG | RUWH VXSSRWKH SURVIGHC
WH$9 @HWWHDP WDP DVDP HP EHURI / 3& ( P HDUZ I@EH] IQ KLY CH WRKDSWULQ WH | DO WXG 1QJ

BXWELCDE®! %<XMQHW 0 DQDI HP HQADWS SSDOFKIDQ 6V 8 QYHWW IQURRQH 1 &

© HSWD IRUZIMGRP \XFFHW DQG* RG VARQAQXHG SURVHQRH LQWH \ HDW/\R FRP H

7KWVVHDVRQ / RZ FRXQM 3UHVE\ WUDQ
&KXUK IR\ | X@® FHBEUDMG WUH
\SHADCRAFMRQVIQWH @H Rl RXU
AKXUK IDP 1O : H J DYH WDQW I RUWH
@YH 1DW DQG GHGIFDARQRI P RWHLY
RQO RWHB/' D KRQRUHG | DIKHY/ DQG
IDINHUIL) XUVRQ) DNHB/' D DQG
UHWRLEHG LQWH J LRI WH + RO 6SILW
GXUQ) 3HOMPRWW7 KHVH FHBEUDARQY
UHP LQGHG XVRI * RGB/ | DI X@HW
DALRW J HCHIDWRQV DQG WH EGMIQI V
R IDP I® FRP P XQW DQG \SILMDO
UHQHZ DO:  H DUH J UDM XORUD@Y KR
MRLOHG XV1QZ RUKLS DQG |HIRZ \KLS DV
Z H P DUNHG WHVH P HDQIQJ I XOGD\ V
VRI HWHU

1\ RX Z HIH XQCE®! VR DMAQG H WD
VRNHQV RI RXUDSSUHADWRQ DUH GFDMG

RQWH QDWH FRXQMU



) DIVK ) RUP DVRQ

&KLGUHB/ 6XQGD 6FKRRO

0 HHWRQWH VHARQG DQG | RXUK 6XQGD VR HDFK P RQM IQWH URRP GRZ Q\WH KDT D\ SDWKH ®f
HOADGQRH VR WH \DQPWDY & KITHHQB/6XQGD. 6FKRROY LOUHWEWGHSWP EHU % . IGV6SDFH Z 1D

FROAQXH HOFK 6XQGD. GXUQ) WH \iXP P HU

$ GXO\BXQGED 6FKRRO

( DFK 6XQGD P RWIQI SHRS®! J DMHULQ WH SDURUILRP R R HQR\ D GDIQ)
H SHUHGAH 6XEMPW YD 1URP %E®! YHYWHVVR FROMP SRUDY \KEMIPW <RX DUH Z HBRP H VR YIMW
DQWP H $ GXOBXQED 6FKRROZ @FRQMXH HDFK 6XQGD. P RUIQ) GXUQ) WH VXP P HUDQG | D) R
P RUH L RUP DARQ FRQEFAW RH ) UDQNTD K MDQNE J HRU IDRXWKH D HGX RU%@  DOHUK

NDP Z KHHI # J P DIOFRP

$ GXOVAE®! 6VXGIHV

GBKRWG\VRUHVR! * RGB/3UMVHGAHD K 5HY - RKQIRQLVBDGEQ) D GMXWRQ
JURXS Z W D Gl HHQAWEQG DRGH VKRR WH W 7KXWGD. RI HDFK
P ROX UMWBUY 1Q6HSWP EHURQ 7KXWGD, 6HSWP EHU  7KIVP HHWQJ [
DV SP 1QWH SDURUDAMH P DIQ AKXUK

$ GXOVAE® 6V XGLHV

C7KH3UHHQN RUBDK 7KH 7HWP RQ Rl ) DWIXQ  IMZHWHV ( DFK BMRQL
VHSDUDM [ HDWUQ) RQH LQGIYIGXDAQWH YE®! SHY ' DQHRUSHY ' DYHBY
YE®I 6WG XMQJ WIVERRNE\ 5HY ' U%RGHIEN' 94400 P HHW HDFK
7XHVGD DV SP IQWH SDURU ( DFK WYG\ LV IQGHSHQGHQWIRP H DV\ RX
FDQ $ @DUH Z HBRP H DQG ERRNV DUH DYDIDE®! 1QWH RI1LEH

&RQYHUDMRQ 6WG\ IRUO HQ

7KH G6DMED R HDOFKPROMDWV  LQWH 3DURUDMKH P DIQ FAKXUK 5HY ' H%-HHUDQG R

5HY - RKQRQZ @BDG D FDWDOFRQHUDARQ XG\ IRUP HQ 7KIV\P D@ IRXS Z LOHWIWRQ
6DWIGED. 6HSWP EHU W $ @P HQ DUH Z HBRP H IRUFRI I HH DQG GMAXWIRQY
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RP HQRI ) DIVK 5 HFRQYHQHV RQ 6HSWP EHU WK

: RPHQR!') DK LQYIWAV DOY RP HQ R NRLQ XV WY 6HSWP EHUDVZ H
FROAQXH RXUMRXICH WWRXJK $ <HDURI UECFDQ RP DKRRG
E\ 5DFKHO H ( YDQV

$VZHEHIIQDQHZ VHDVRQVRI HWHURQ6HSWP EHU W Z HROSIEN XS
RXUH SRUDARQ RI WH TXHMRQY WDAKDYH FKDEBIQI HG DQG IQWSILHG
&KUMMDQ Z RP HQIRUJ HQHIDARQY :  KDAGRHV EIEGFDY. RP DQKRRG UHD®
PHDQ' : KDWADQ6FUSWYUH WDRK XV DERXWDMQ) | DIWIX@ DVZ RP HQVRGD,
+RZ GR DQAHQMMDAKIQ) VVSHDN IQR RXUP RGHD Q/HV'

QWIVHQI DI LQ) DQG RIWIQ KXP RURXVERRN 5 DFKHOF HG ( YDQV UHFRXQW KHU
\ HDURQ) H SHUP HQARI DMWP SWQJ \R IRGRZ HYHY EIEGFDAQWAXPARQ |RUZ RP HQ DV QMDD DV
SRWE®! $®Q WHZ D \KH GMVRYHW WH WRUHVRI UHP DUNDE®! Z RP HQ WIURXJ KRXWG FUSVMUHL
ZRP HQRI FRXUJH ZIVGRP 1D DQG JUWDFHL. DQG LQYIWAV UHDGHW VR FRQUGHUZ KDAMHUQMHV FDQ
WDFK XVVRGD.

. KHWHU\ RX SDIWASDMG OWA HDURUDUH RRIQIQ) 1RUWH [IIWAP H \RXDIHZ HBRP H : RP HQRI
) DIV LVRSHQWR D@ 3& Z RP HQ 1UHQGV DQG YMVRY :  H P HHWRQWH VHRRQG 7XHVGD. RI HDFK
P RQM DV DP 1QWH 3DURUIRUIHTRZ KIS GVAXWRQ DQG \SILMYXDO) URZ WL LQ FRP P XQW

: H®RNIRZ DG R JDMHIQ) DIDQRQ6EHSW  DVZ H FROAQXH WLV P HDQQI IXOWXG, VRI HAKHU

&RSIHVRI $ <HDURI UECDQ  RP DQKRRG DUH DYDIOE®! WURXJ K \ RXUI DYRUW ERRNVH®U
3 DWASDQN DUH DWNHG R UHDG SR HV SURUR WH P HHW(YJ

&RQEPABDP ' DYIV: HEE S\GZ #JPDIOFRP RUIHQXV+RMQG UHGDMIKRMQGH JP DCFRP IR
P RUH [QRWP DARQ

0 HORI 3XUSRWH

0 HQR!I 3XUBRVH KDVVENHQ WH \iXP P HURI
DQG Z LOHWBWRQ 6DMIED. 6HSWP EHU W
© DK WH EXCMD DQG ) UGD, H/ADWIR BDLY
WH QHZ ERRNWDAZ LOEH XVHG WD) 1Q
6HSWP EHU 0 HQRI 3XISR\H VD \P DD
GVAXWRQJ WRXS Rl IHRZ VZ KR P HHWHDFK
6DMUED. P RWJQ] DW DP LQWH 3DURUDAMH
P DIQ FKXUK $ @P HQDUH Z HBRP H

) RUTXHWMRQV SEDVH FROEPAA@ DDHUK SKRWRE\ 5IFKK$ @Q
NOP Z KHH® I # J P DICFRP
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67(36

7KH6 7 ( 36 30QQQ) 7HP Rl RXU
& KDUBMRQ $ VBQAE 3UMVE\ W LOYIWV\ RX

VR RXUDQQXD3B7( 36 HYHQMENQ) SOFH RQ

6DMUED. $XIXWW W DAKH O RXQABBDVDQW

SUHVE\ WUDQ&KXUK $VSHRS®IRI |DIW

ZHKDYHJRRG QHZ VR KDWH : H GHYHBS

RXUIDWK QP DQ. GLIHIHQAZ D\ VDQG WURXI K P DQ. GLLIHHQADFW 67( 36 KDV®DUWIQ) RSSRUWMQWA
IRUHYHU P IQVA Rl WH XU - RIQ XV DQG RWHWY/IURP WH FRQJ UHJ DARQVIQ RXUSUHMVE\ WAY DV Z
J DMHUIRUWLY RSSRUMQW VR VKDUH DQG HQUEK RXUI DMK WURXI K ®DUIQ) Z RUKLS DQG IHIRZ \KIS
) RUP RUH LQ RUP DARQ DQG VR UHI IMMUSLEN XS D EURFKXUH RQ WH FRXQMUIQWH CDWH  RUIR R
51GHVKDUQ) Z LQEH FRRUGICDWG L \ RX DUH IQMUHVMG VHH WH LI RUP DWRQ RQ WH EXTEMQ ERDUS [Q
WH 1 DUMH ) RUTXHWMRQVFRQEFWA@ DOHUNDP Z KHHII# JP DGFRP RUM[ W

0 RWKHWB/' D

2 Q0 RWHUV' D WH FKIGUHQ GDUHG WDWD RP V DUH VIXSHWKHURHY DQG WH  \KRX@ DSSUHADW DO
WDAMKMH GR 7KHQWH JDYH WHUP RP V DQG WH HOAH FRQJ UHJ DARQ D Z RQGHUXQJ LW7KH VDI
VHYHIDORQ VXQGHUWH GUHPARQRI 7RP 6P IW 7 KH FKLGUHQ EURXI KWWP LBV DG VXK R VR XV DO

6 DADP HOARI YOSWAP

2 Q-XQH W WH FRQJ UHJ DARQ KDG \WH
SUYIGU H\R SDWASDM IQDEDSWP AR
DZ D VYHY P HDQIQJ IXOR Z DRK SDUHQ)
EUQ) WHURKICUHQ VR UHRHLYH WLV
6DFLLP HQN




YD LIFDARQ 3 URMRW

7KH-R\ FH+H ERHU 3@ DDQG0 HGMMRQ* DEHQ EHDXWIFDARQ SURMPAKDY
D® RWAFRP SGMWG WH IIIMSKDH  7KH SUHYIRXV I RXQALQ Z DOKDV EHHQ SDIOMG
J DUEHQ FBDQHG DQG P XBKHG  DQG WH SOQMUZ LOEH |L@IG Z W \RIAQ WH FRP 1QJ)

Z HH\V $ @GRQH R EHDXW\ DQG KRCRUWLY Z ROGHUXCDGGIMRQ VR WH FKXUK 1Q
30QMY VR IRBZ 1QWH | DO

7KHIR@Z IQ) P HP EHYRI WH FRP P MWH FDP H Z I VRRE KDQGV' 1HHWDQG KHDW
VR EHJ 1Q UHWRUQ] WH * DUGHQWR D EHDXWXCOSOFH R SUD. P HGMDM J DIKHUDQG
XVHIRUP DQ. RFFDMRQV 6DQG\ %HQQQ) HU &RQQH &RSHDQG ' RQDG * O HB!
&KUMAQH* RWWK . HYIQO F&DW * UDKDP 3DIQMUDQG - HDQ:  LORQ ' HQQYDQG
- RDQQ 3HDUDDYRE 6KXP DM /\ GHWA 7DM DG UWHQEDDQG - 1P : LGW

, DP JUDM XOR DI RUWHUGHGIFDARQ R WL SIRMPW7KH 0 HP RUDCB OT XH KDV DOR
EHHQ UHQHZ HG Z IMK VHYHUDCDSSTDWRQVRI %ARQP H 7KDQN\RX : HOGRCH

1\ RX DUH IOMUHWMG IQD 3@) DDQG* DWGHQO 1OV FDQRUW WAHQGD: LW




0 DMWRQV

0 DMMRQVS SCDM RQ* LYIQJ

7KDQN\ RX VR RXU& RQJ UHJ DARQ | RUWHUFRQAQXHG J HGHUIRXV GRQDWRQV VR WH QRQSURI W WDARXU
FKXURK IXSSRUW

&KDQJH &DQ0 DNH D &KDQI H & RBIPARQY

. ,Q$SUO2 QH* UDW RXURI 6KDUQ) UHFHYHG

. ,Q0D : RUW&HIADQ IWKHQ UHFHYHG

e ,Q-XCH WHVFKRROXSS® FRIPARQIRU7KH * UHDMUYX IVRQ &KDP EHURI &RP P HUFH DQG IRU
$J0SH) OP 1O / LH & HOMUVRVEBIG

$ GAWRQDOGRMARQVIWRP 0 MWRQ

« ,Q0 D 0 MWRQVDBFDWG W' RARY Z WRXW/RWGHY ITIRP WHO MRQ % RQG
YXGI HW
¢ ,Q-XO DCRMIRQRI ZDVVHQAR $JDOSH) DP 1O / IH & HOMUWR KHS Z IW WH IRRG FRWA

LQONHHSIQ) WHUVKHOHV WRANHG DAWHLU) RRG 3DQM 7KDQN\ RX VR RXUP HP EHWY/IRU
UMVSRQGIQ) VR WH HP HU HQR. DWN IRUBCDRNVIRUS J DSHB/\VIXP P HUFDP S DQG YOANSDAN

Z HH\HQG GMAIEXWRQ

$ XJI XW\&KDQI H &DQ0 DNH D &KDQIH LV

0 HGLFDOVHQHYRBIGRH ) RXQGDMRQ 0 HGLFDOD WRQ
IRUMH  W&HOMU

/ 3& KDVVXSSRUMG WLY P IMRQMGQAH WH FKXURKB/ HDUD \ HDLY/

ILQDQAD® DQG SDWASDAQ) QD P MRQWS \R + DWIQ

' HGIFDWG \R HTXISSIQ) DQG |RW 1QJ WH P HGIFDCP IQMAHVR
@FDORKXUKHV 1Q XQGHWHWYHG UHI IRQVZ RUBZ IGH WH 0 HGIFDO

YHQHYROIGAH ) RXQGDARQ 0 %) Z RUWIQ SDIZHUKLS Z WK IW

IOMDARQDOSDWZHY DVWH. VENH RQ WH UMVSRQUELDNV Rl RYHWHHQ

P MIRQKR\SMIY FOQFV DQG QXUIQ) VAKRRY 0 %) B/XQZ DYHUQ) FRP P VP HQAYVR SURYIGH
WHH P HGIFDCP LQMAIHV Z MK WH QHRHMDY VXS SRWAIR HOKDQPH KHDOMFDUH VHYEHV Z IWIQ WH!

FRP P XQWAHVDQG @ WH IRXQGDARQ | RUMXWRICDE®! J URZ W XGWP DIMO HCDE@Y LOGIYIGXDOY R
EUDNIUHIWRP WH R FBI Rl SRYHW

SHG &IRWY%BRRG' UYH

7KH$ P HIFDQ5HG & IRWWDQ\V/ RZ FRXQM 3 UHVE\ WAUDQ & KXUK |RUVSRQWRUQI WHU UG %6BRRC
" UYHRQ-XO® DWKRP DV+ DO 7KHHZHH  XQWRI EGRG FRGPMG Z KIFK FRXG
SRWQADD \DYH  @rHV 7KDON\ RX VR WH WDP WD RUNHG DAWH %4BRG ' UYH &DUROH MRP

1 DGR +1@. DNOHQ&DH 6DQG\ ,DP VDQG $ QQH 5HGOV

YOAN VR 6FKRRGEXSSO &RGIFMIRQ

© HKDG DQRWHUVXFPHW X KDQI H &DQ0 DNH D &KDQJ H DQG 6FKRRABXSSTHY! UYHIQ-XCH : H
FROPMG  \FKRROWP VSOV  EDANSDAWIRUDVRBECRI  \IXSSTHVGRQDIMG E\ FKXUK
P HP EHW/IRU%X IVRQ$ UHD &KDP EHURI &RP P HUFH YDFN\R 6FKRRO D\ VDQG $JDSH) DP 1® / UIH
& HQMUDUHD FKIGIHQ IO GHHG |, Q DEGIMRQ RXU- XQH &KDQI H &DQ 0 DNH D &KDQJ H FRPARQRI

Z DVGIYIGHG HTXD® EHVE HHQWH VZ R QRQ SURIIMRU DQJ DARQY 7KDQN\ RX \R P XFK IR

\ RXUCP D} LQJ J HQHURVIW P DNQJ \XFK D SRMWYH [P SDPARQ RXUBFDCFKICUHQ/ QrHV
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